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ATLANTIC LEAF
PROPERTIES LIMITED IS A
MAURITIAN-INCORPORATED
REAL ESTATE COMPANY.
LISTED ON THE STOCK
EXCHANGE OF MAURITIUS
(SEM) AND THE
JOHANNESBURG STOCK
EXCHANGE (JSE)
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The transfer of Atlantic Leaf’s listing to the main
board of the JSE in November 2016, together

with continued progress in growing assets under
management have seen a higher level of liquidity
and trading in the company’s shares. Atlantic Leaf is
planning to strengthen its attractiveness to investors
further in 2019, by converting to a8 UK REIT. The aim
of the conversion is to make the company more
competitive and positioned for the future as a UK
focused property company

The company has gearing of 46% and a weighted
average cost of debt of 3.2%. The debt maturity
profile has been deliberately reduced over time
to 2.0 years, with the intention being to refinance
a large single pool of debt and achieve a more
attractive debt package during the 2019 financial
year. Atlantic Leaf's forward asset yield of 7.2%
provides a positive carry above the weighted
average cost of debt

Atlantic Leaf has grown and met its distribution
target for the third consecutive year since listing,
distributing 9.1 GBP pence for 2018, up 7% from
2017. Looking forward there are good escalations
within the portfolio for the Booker and DHL leases
in 2019/2020, which will support forward earnings
Management is targeting that the company will
continue to grow its distribution to shareholders and
has given guidance of a 5% increase for 2018/2019

GROWTH IN ASSETS UNDER MANAGEMENT
(GBP MILLION)

I k)

7

FEB “18

S ———

APR ‘14 #:
MAR ‘15 =
FEB“16 —

MAR “16

Rl
SZ

a= il 1

=2 1 il GG NTE S OGO I IEOE &5
5 28Feh 3 Mar 30Apr 31 May 30 June:31 July 31 Aug 30 Sep ' 31 Oct 30 Nov 31 Dee 31 Jan ' 28 Feb
»a 2077070727 200 W07 27200 207 2017 2008 ¢ 2008

ATLANTIC LEAF AT A GLANCE (xs ar 28 resnunny 2
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* THIS INCLUDES A PROPORTIONATE LOOK THROUGH TO JV INVESTMENT

CONTACT DETAILS

Warren Morton (CFO)
Tel: +230 403 0800

Address: Level 3, Alexander House, 35 Cybercity,
Ebene, 72201, Mauritius

E-mail: warren@atlanticleaf mu
Website: www atlanticleaf mu



